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Dear reader

2021, the second year of the pandemic, 
was as challenging as the first. However, 
towards the end of 2021 and into 2022, 
there has been a gradual improvement 
due to a high level of vaccination among 
our seafarers and better Covid measures 
around the world.  

Just as we managed to alleviate the pandemic through 
long-term vaccination efforts, contamination control 
and quarantine measures, the next crisis hit the world 
we operate in. War in Europe in 2022, as surrealistic as 
it may sound, it is now a major part of our daily news 
stream. In this situation, we in Solvang are mostly affected 
through our seafarers from both Russia and Ukraine, who 
experiences serious impact from the conflict. 
In such a challenging environment, Solvang makes 
sure that our 1,000 colleagues around the globe remain 
our principal concern. Our priority proves worthwhile, 
as continued safe operations completely rely on the 
resilience of our staff. In addition to all the efforts made 
on board our ships, our onshore staff dealt with another 
year of isolation with working from home offices in 
2021 just like they did in 2020. I would like to express my 
sincere thanks and appreciation of their enthusiasm and 
commitment.

For our LPG carriers, the market has been fairly strong, 
more or less in line with 2020 for the Solvang fleet. For 
the ethylene carriers, the year started quite slow, with few 
cargoes moving. This is the same pattern we have seen 
over the past years, with a gradual improvement during the 
year. For 2021 though, the improvement towards the end of 
the year was better than we have seen in some time, and 
the fleet is well employed going into 2022. 

2021 marks the start of Solvang´s most radical 
environmental project so far. We have joined forces with 
Wärtsilä to test, develop and install a carbon capture and 
storage (CCS) system on one of our ethylene vessels. The 
complete system installation on the vessel is dependent 
on securing adequate funding, and is planned for late 
2023. However, Wärtsilä has already started an on-shore 
test facility in Norway, where they have installed a full-
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scale prototype of a shipboard CCS system. The system 
is already delivering above expectations. Carbon capture 
and storage stands out as one of the most promising 
ways to achieve compliance with global emission caps. If 
funding is received, Solvang will be among the very first 
shipowners to implement CCS in live operation.

In line with our environmental endeavours, I am happy 
to present Solvang´s second ESG report as an integral 
part of our annual report for 2021. The report contains 
in-depth articles on our role in the global sustainability 
targets as well as for climate protection. You will also find 
main figures from our ship monitoring systems, which 
gauge our environmental footprint, and make continuous 
improvement possible. 

In spite of a challenging and unpredictable global situation, 
we were able to deliver outstanding performance on all 
key success factors in 2021; HSE, customer satisfaction, 
quality, CSR and financial performance. I am particularly 
pleased with having no LTIs (Lost Time Incidents) for 
the entire fleet in 2021, for the second year in a row. Not 
because it looks good on the statistics, but for what it 
really means; no serious injuries to any of our seafarers. 
That is a true achievement in the years of 2020 and 
2021, when focus on quality and safety was constantly 
challenged by other factors caused by a global pandemic.

As the world leaves behind a costly pandemic and 
hopefully arrives at a solution to the devastating war 
in Ukraine, Solvang´s prospects look very strong. Our 
operations are strong, our markets are good, and our 
means to succeed are more solid than ever: A resilient, 
competent and loyal crew, a cost-efficient and flexible 
fleet, and a proactive approach to the climate changes.

Key figures 2021

26 vessels*
953,998 DWT total

2.13 million nautical miles sailed
99 times around the world
Lifted 5.9 million tonnes cargo

7 Very Large Gas Carriers. 

9 Large Gas Carriers

1 Mid-size Gas Carrier

9 Semi-refrigerated Ethylene Carriers

Fuel consumed
Bunker fuel 	 241,600 tonnes
Lube oil 		  1.6 million liters
 

Employees
Sailing crew ca	                       1,000
On shore Philippines 	          13
On shore Norway		          44

Operation hours
Main engines 	    151,182 hours
Auxilary engines 	 343,040 hours 
Boilers 		     33,445 hours

Emissions
CO2 		  753,120 tonnes 
SOx		       1,046 tonnes
NOx		     15,857 tonnes
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Revenue EBITDA Net earnings

REVENUE 		  USD 	 231 MILLION
RESULT (EBITDA)	 USD 	 138 MILLION
NET EARNINGS		  USD   	   60 MILLION

35K

30K

25K

20K

15K

10K

5K

0
2019 2020 2021

28
16

0

19
58

5

87
60

31
98

6

24
11

3

88
18

30
23

8

23
71

3

92
49

US
D

VLGC TCE / Day All vessels TCE / Day Opex /Day

VLGC TCE/DAY		  USD  30,238
ALL VESSELS TCE/DAY	 USD  23,713
OPEX/DAY		  USD    9,249

* 27 vessels until Clipper Sun was sold in August 2021.


